TOWN OF SOMERS
BOARD OF FINANCE
REGULAR MEETING MINUTES
July 22, 2025

. Call to Order

Michael Parker called the meeting to order at 7:00 pm.

. Members Present

In attendance were Michael Parker, Joe Tolisano, Kathy Devlin, Bill Salka, and Paul
Hart. Also, in attendance were CFO Brian Wissinger, Superintendent Dr. Sam Galloway,
and First Selectman Tim Keeney.

. Board of Education Update

Dr. Galloway informed the Board about the status of federal cuts. The impact to Somers
would be $28,000. Dr. Galloway feels the BOE could sustain this cut with budget
adjustments and shouldn’t need any funding from the Board of Finance.

. Board of Selectmen Update

Tim Keeney spoke about the America 250 Celebration. Keeney also updated the Board
on the Somersville Mill project and recently had a meeting with the Department of
Housing.

. Finance Department Update

Brian Wissinger informed the Board on current tax status. The Town has been fielding a
lot of complaints regarding the motor vehicle tax. Wissinger also updated the Board on
the status of revaluation. We are estimating about a 30% growth in the Grand List.

. CIP Project Approval

a. Somers Elementary School, Somers High School, and Field Road Park
Parking Lots



7.

10.

I11.

RESOLUTION AUTHORIZING AN APPROPRIATION OF $3,500,000
FOR ROAD AND PARKING LOT IMPROVEMENTS AND THE
FINANCING OF SAID APPROPRIATION BY THE ISSUANCE OF
GENERAL OBLIGATION BONDS AND NOTES IN ANTICIPATION OF
SUCH BONDS IN AN AMOUNT NOT TO EXCEED $3,500,000

Joe Tolisano made a motion to adopt the resolution authorizing an appropriation of
$3,500,000 for road and parking lot improvements and the financing of said
appropriation by the issuance of general obligation bonds and notes in anticipation of
such bonds in an amount not to exceed $3,500,00, seconded by Bill Salka. There was
no further discussion, and a unanimous decision followed.

A signed copy of the resolution is attached to the minutes.

Establishment of ‘250" Anniversary of America Fund’

Brian Wissinger submitted his request to create a fund for the tracking of the revenues
and expenses for the 250" Anniversary of America Celebration. The Board requested that
item C under Contributions to the Fund be removed.

Joe Tolisano made a motion to create the fund and adopt the policy as amended,
seconded by Kathy Devlin. There was no further discussion, and a unanimous decision
followed.

Other Business
Approval of Minutes
a. 6/24/25 Regular BOF Minutes

Paul Hart made a motion to approve the minutes as presented, seconded by Joe
Tolisano. There was no further discussion, and a unanimous decision followed.

Adjournment
Joe Tolisano made a motion to adjourn at 7:28 pm, seconded by Bill Salka. There was
no further discussion, and a unanimous decision followed.

Respectfully Submitted,

Brian Wissinger

MINUTES ARE NOT OFFICIAL UNTIL APPROVAL AT A SUBSEQUENT MEETING
https://www.voutube.com/watch?v=4FIU4X0iA00



https://www.youtube.com/watch?v=4FlU4XoiAQ0
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TOWN OF SOMERS

250™ ANNIVERSARY OF AMERICA FUND POLICY

PURPOSE:

This is to hereby create a 250" Anniversary of America Fund “the fund” for the Town of Somers. The Fund will provide a
transparent location to track donations and expenses for the Town of Somers Celebration.

SCOPE:

This Policy establishes guidelines for the fund. The fund will be considered a special revenue fund and will
track all transfers in, donations from supporters, and expenses related to the State request for a 250™"
Anniversary Celebration. The fund will be permanently closed after the audit is completed after the
celebration.

CONTRIBUTIONS TO THE FUND:

Contributions to the fund shall be received from:

A.
B.

Moneys received by the Town from the annual budget.
Donations from private vendors and supporters.

USE OF MONEY FROM THE FUND:

A.

B.

Money in the fund will be used solely for the purpose of paying expenses related to the 250
Celebration of America as requested by the State of Connecticut.

The funds which remain at the close of each fiscal year within the fund shall remain in the fund
balance of said Fund and shall not, therefore, be lapsed to the balance of the General Fund. The
Town’s Treasurer/Chief Financial Officer shall exercise control and administration of the fund,
subject to approval of the Board of Finance, in accordance with their duties under the Town Charter.

. Funds will be spent in the following order:

a. Donations
b. Earned Interest
c. Transfer from the General Fund

. Any funds remaining in the fund after all expenses have been paid shall be returned to the General

Fund upon closure of the fund by the Board of Finance.

Town of Somers — 250" Anniversary of America Fund Policy



CUSTODY OF FUND:; INVESTMENTS:

The fund shall be in the custody of the Treasurer/Chief Financial Officer of the Town of Somers, and all or any part of the
monies in said Fund may, from time to time, be invested in any securities in which public funds may lawfully be invested.
All income derived from such investments shall be paid into the Fund and become a part thereof. The monies invested
shall at times be subject to withdrawal for use as provided in the Use of Money Section of this policy. The Board of
Finance shall have supervisory authority over the actions of the Treasurer/Chief Financial Officer in administering the
fund.

FUND AUTHORITY:

The Board of Finance shall retain supervisory authority over all aspects of the fund and the administration of the fund by
the Treasurer/Chief Financial Officer. Such authority in the Board of Finance shall include:

A. The right to amend the fund and all the related terms, conditions, and operational guidelines.
B. The right to modify the manner in which the Fund is administered by the Treasurer/Chief Financial Officer.

The Board of Finance shall reserve the right to terminate the fund at any time and restore, or return, any balances in the
fund to the General Fund.

250™ ANNIVERSARY OF AMERICA FUND POLICY ADOPTION:

This Policy shall be adopted by the Board of Finance and reviewed annually by the Treasurer/Chief Financial Officer.
Any modifications to the Policy shall be approved by the Board of Finance.

Adopted: 7/22/2025
Effective: 7/22/2025

Town of Somers — 250" Anniversary of America Fund Policy
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